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Alternative approaches to law: The jurisprudence of Sarvodaya – Gandhiji ,  Vinoba Bhave;  Jayaprakash 
Narayan- surrender of dacoits; concept of gram  nyayalayas. Socialist thought on law and justice: An enquiry through 
constitutional debates on the right to property. Indian   Marxist critique of law  and justice. Naxalite movement: 
causes and cure. 
 
In addition to the above questions may be asked on aspects related with this paper.  
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10. Savitri Gunasekhare, Children, Law and Justice (1997), Sage 
11. Indian Law Institute, Law and Social Change: Indo-American Reflections , Tripathi (1988) 
12. J.B. Kripalani, Gandhi: His Life and Thought, (1970) Ministry of Information and Broadcasting .  
13. M.P. Jain, Outlines of Indian Legal History, (1993), Tripathi, Bombay 
14. Agnes, Flavia, Law and Gender Inequality: The Politics of Women’s Rights in  India (1999), Oxford 
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Characteristics and functions 
Economic and social objectives 
The Central Bank and the State - as bankers' bank 
 The Reserve Bank of India as the Central Bank 
Organisational structure 
Functions of the RBI 
Regulation of monitory mechanism of the economy 
Credit control 
Exchange control 
Monopoly of currency issue 
Bank rate policy formulation 
Control of RBI over non-banking companies 
Financial companies 
Non-financial companies 
 
UNIT IV Relationship of Banker and Customer 
Legal character 
Contract between banker and customer 
Banker's lien 
Protection of bankers 
 Customers 
Nature and type of accounts 
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Banking duty to customers 
Consumer protection: banking as service 
Negotiable Instruments 
Meaning and kinds 
Transfer and negotiations 
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Presentment and payment 
Liabilities of parties 
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Good lending principles 
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 Securities for advances 
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Default and recovery 
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New technology 
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Automation and legal aspects 
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Reforms in Indian Banking Law 
Recommendations of committees: a review 
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Amounts recoverable under life policy 
Persons entitled to payment 
Settlement of claim and payment of money 
 
UNIT III Marine Insurance 
Nature and Scope 
Classification of marine policies 
The Marine Insurance Act, 1963 
 Marine insurance 
Insurable interest, insurable value 
Marine insurance policy - condition. - express warranties construction of 
terms of policy 
Voyage-deviation 
Perils of the sea 
 Assignment of policy 
Partial laws of ship and of freight, salvage, general average, particular charges 
Return of premium 
Insurance Against Accidents 
The Fatal Accidents Act, 1855 
Objects and reasons 
 Assessment of compensation 
 Contributory negligence, 
Apportionment of compensation and liability 
The Personal Injuries (Compensation insurance) Act 1963 
Compensation payable under the Act Compensation insurance scheme under 
the Act-Compulsory insurance Law  
 
 
UNIT IV Property Insurance 
Fire insurance 
The Emergency Risks (Factories) Insurance 
The Emergency Risks (Goods) Insurance 
Policies covering risk of explosion 
 Policies covering accidental loss, damage to property 
Policies covering risk of storm and tempest 
Glass-plate policies 
 Burglary and theft policies 
Live stock policies 
Goods in transit insurance 
Agricultural insurance 
 
UNIT V Insurance Against Third Party Risks 
The Motor Vehicles Act, 1988 



 

 

 Nature and scope 
 Effect of insolvency or death on claims of insolvency and death of parties, 
certificate of insurance 
Claims tribunal: constitution, functions, application for compensation, 
procedure, 
powersand award 
Liability Insurance 
 Nature and kinds of such insurance 
Public liability insurance 
Professional negligence insurance 
 Miscellaneous Insurance Schemes: New Dimensions 
Group life insurance 
Mediclaim, sickness insuranceLaw 
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UNIT III Conservation of Corporate Finance 
Regulation by disclosure 
Control on payment of dividends 
Managerial remuneration 
Payment of commissions and brokerage 
Inter-corporate loans and investments 
Pay-back of shares 
Other corporate spending 
Protection of creditors 
Need for creditor protection 
Preference in payment 
Rights in making company decisions affecting creditor interests 
Creditor self-protection 
Incorporation of favourable terms in lending contracts 
Right to nominate directors 
Control over corporate spending 
 
UNIT IV Protection of Investors 
Individual share holder right 
Corporate membership right 
Derivative actions 
 Qualified membership right 
Conversion, consolidation and re-organisation of shares 
Transfer and transmission of securities 
Dematerialisation of securities 
 
UNIT V Corporate Fund Raising 
Depositories - IDR(Indian depository receipts), ADR(American depository 
receipts),GDR(Global depository receipts) 
Public financing institutions - IDBI, ICICI, IFC and SFC 
Mutual fund and other collective investment schemes 
Institutional investments - LIC, UTI and banks 
FDI and NRI investment - Foreign institutional investments (IMF and World 
bank. 
Administrative Regulation on Corporate Finance 
Inspection of accounts, SEBI 
Central government control 
Control by registrar of companies RBI control 
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UNIT V  Intellectual Property and Human Right 
Freedom of speech and expression as the basis of the regime of intellectual property 
right - copyright protection on internet - WCT (WIPO Copyright Treaty, 1996). 
 Legal status of hazardous research protected by the regime of intellectual property 
law. 
 Human right of the impoverished masses intellectual property protection of new 
products for healthcare and food security 
Traditional knowledge - protection- biodiversity convention- right of indigenous 
people. 
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Unit-V Legal Regulation of Multi-Nationals 
 Collaboration agreements for technology transfer 
Development and regulation of foreign investments 
Investment in India : FDIs and NRIs 
 Investment abroad 
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